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Disclaimer:

The information provided on this presentation is general in nature and does
not constitute personal financial advice. The information has been prepared
without taking into account your personal objectives, financial situation or
needs. Because of this, you should consider the appropriateness of the
information for your own objectives, financial situation and needs before
acting on it.

Also, before you decide to invest in a financial product arranged by a
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL
515796 (Nucleus Wealth or we or us), it is important that you read and
consider the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it.
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Humans are bad at non-linear relationships:

Generation Cost
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Generation Cost:
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Solar+Battery Ukiliky solar + parkial
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Generation Cost:

Levelized Costs (USD/kWh) Levelised Cost Ex Fuel Fuel
Ciliky SOlar and wind
Onshore Wind $0.03 0.03 the cheapest option
Natural Gas @53/mmBtu $0.02 $0.02 $0.04
Natural Gas @55/mmBtu S0.02 S0.03 S0.05
Coal @ $50/Ton $0.04 $0.02 $0.06  Adding a parkidl bactery
Coal 100/Ton 0.04 0.03 0.07
@ $100/ $ $ 5 cheaper than coal or gas
Natural Gas @510/mmBtu $0.02 S0.07 $0.08
Coal @ $150/Ton $0.04 $0.05 $0.09
At “energy crisis’ prices,
ffshore Wi [ S 0. -
S s80 “1 " the economic pressure £0
Nuclear $0.13 ' $0.14 i o
Coal @ $300/Ton $0.04 $0.4  Switch is immense. The
Natural Gas @$20/mmBtu $0.03 5016  fuel cost alone is higher
Natural Gas @530/mmBtu $0.04 $0.24 than solar+bakkery

Source: Nucleus Wealth, Lazard, Bloomberg, Open El



Non-linear relationships are hard: Total Electricity Use

Terawatt-hours
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Terawatts
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Non-linear relationships are hard: New Solar installations

<+«—— Actuals lllustrative Forecast —»
3 Year Annual Change
(RH) A
" Say then that installakions
\ . = Annual Solar
\ " “ cdech “P £0 solar panel Instaliations
g production, but then
" “ growkh falls £o 2% p.a.

100%



Non-linear relationships are hard: Annual Solar power

Terawatts

<«—— Actuals lllustrative Forecast —»
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More from Nucleus Wealth

Find us on all major Nucleus Wealth on social
podcast platforms: media:
R n Facebook.com/nucleuswealth
. © spotity o
m Linkedin.com/company/nucleuswealth
gis, Listenon Instagram.com/nucleus_wealth

s le Podcasts
Google Po ] Twitter.com/nucleuswealth

@ Apple Podcasts

Find out what your personalised Read insig htFul blog
investment could look like in

10-20 minutes — commitment articles:
free & at no cost. nucleuswealth.com/blog

Have a guest or topic

suggestion for the show?
Leave a comment down below.


http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

