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Disclaimer:

The information provided on this presentation is general in nature and does
not constitute personal financial advice. The information has been prepared
without taking into account your personal objectives, financial situation or
needs. Because of this, you should consider the appropriateness of the
information for your own objectives, financial situation and needs before
acting on it.

Also, before you decide to invest in a financial product arranged by a
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL
515796 (Nucleus Wealth or we or us), it is important that you read and
consider the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it.



Summary:

US Yields

What Bessent is doing. Straying into Fed territory. Doubling. To $4b, QE
$120b/month

Warsh: higher yields constrain inflation. Bessent: Hold my beer
Currency effect, suppress risk premium = lower currency.
Colours Japanese intervention

Bitcoin & Gold

Will markets test him

Bond market put or stock market put? One and the same?

Oil prices good example

Weight of reality needed
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US 10 Year Note Bond Yield 4.661 0.621 (0.621%) 6M
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10 years:

Search... w Al & A ¢ Export At o7

US 10 Year Note Bond Yield 4.662 3.065 (3.065%) 10Y
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Per Cent

GDP Growth vs Bonds:

Nominal GDP Growth (4 yr Av) and 10-Year
Risk-Adjusted US Treasury Yield
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Debasement trade:

Debasement Trades Surge Anew
The dollar weakened while gold and Bitcoin rallied
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Source: Bloomberg



More from Nucleus Wealth

Find us on all major Nucleus Wealth on social
podcast platforms: media:
R n Facebook.com/nucleuswealth
. © spotity o
m Linkedin.com/company/nucleuswealth
gis, Listenon Instagram.com/nucleus_wealth

s le Podcasts
Google Po ] Twitter.com/nucleuswealth

@ Apple Podcasts

Find out what your personalised Read insig htFul blog
investment could look like in

10-20 minutes — commitment articles:
free & at no cost. nucleuswealth.com/blog

Have a guest or topic

suggestion for the show?
Leave a comment down below.


http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

